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PRICES AT HIGHEST

Stock Market Reaches Top
Average for the Year

LONDON ALSO SCORES GAINS

Influence of Coming Threeday
of Business Onuses Profe

aloual Sellers to Keep Out of the
Trading wIth the Result that

Strength It Effect

New York April S The course
events In the stock market today ap-

peared ta justify the statement which
was wry commonly hoard in the finan-
cial district yesterday that a good share
of the comparative heaviness of the mar
ket that was then noticeable was due to
the selling of stocks by professional trad-
ers who were either closing out their
commitments preparatory to absence
from the scene of aoUon today or who
did not wish to pay Interest on stocks
during an interim of three days suspen-
sion of business

There was at any rate Itttle trace
of the weakness of the market

shown yesterday Opening prices were
in almost all instances at advances and
the trend was steadily upward through
out the day with prices closing at the
highest average range of the year

Those critics of the situation not
friendly to the present advance bad
again to admit today that the upward
tendency was displayed as generally on
the other side of the Atlantic as here and
that it was In other words an interna
tional development

London Market Booms
Cables indeed described the London

market as booming oonsols there mak
ing the large gain of S16 of a pont with
the Kaffir stocks and other prominent is-
sues showing exceeding strength and
with a oeeftn In open market discounts
to 1 Sl per cent the lowest point of theyear

No cne expected today that the direc
tors of the Bank ef England at their
weekly meeting would reduce the offl
dal discount rate although such action
seems entirely probable a week hence if
unofficial money rate continue at their
present level

The Bank of Englands weekly state-
ment was not particularly good snowing
a proportion of reserve to ItabUtties of
472S as against 4862 per cent last week
The banks gold holdings during the week
decreased over tt4tts000 largely due to
exports of Sold to Argentine which were
not offset as they were last month and
the month before by Imports of gold
from this

Grain Trade Quieter
Foreign boa here were moderatebuyers of stocks but neither in thesepurchases nor in fluctuations in oar com

modity markets was any impulse afforded
for a movement in security prices In the
grain trade there was a subsidence of In
terestafter yews violent and
EationaT activity and it appeared to be
the case that so far as the stock market
was concerned there was a better under-
standing of yesterdays government crop
report or rather of the Interpretation
placed upon this report by various tradecalculators

When the figures of the statement were
given out yesterday an erroneous com-
parison was commonly made owl to
the failure of the various estimates
take into account the difference
the new method of computation in vogue
this year and that used for a time
hitherto

The fact today became generally ap
predated that the decline In crop condi-
tions since last December had realty been
less than usual and that the outlook was
for a harvest yield not abnormally be
low that of the previous year
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LOCAL FINANCIAL GOSSIP

OwIng to the widespread observance of
Good Friday th social and religious
significance of Easter the New York
Steok Exchange and other exchanges of
the country will generally remain dosed
today and tomorrow The WaaWnston
Stock Exchange will observe the usual
holiday

Owing to the Interest centered In the
wheat situation In Chicago the board oC

trade of that city will HId a halfday
session tomorrow

As the result of the sale of the old bank
building by the National Metropolitan
Bank to the Riggs estate announced x-

clttsively In yesterdays Washington
Herald the stock of that institution

ten points yesterday on the local
exchange The call for the stock was
much in excess of the supply only
twentytwo shares coming out on bids
that netted probably 1W shares Tbe last
sales were at 0t a share

Capital Traction stock was also In gocd
form yesterday demand for it being very
active though the price was not bid
up beyond IM the highest sale la alt
eightyfive shares of stock changed hands
and all the offerings were promptly taken
at te advanced figures

Washington Gas pursued Ute downward
w y en which it started three a ys ago
Yesterday a block of the stock was
offered in all about X shares It was

brokers who expect Gas to so
through one of Its perennial upward
swings again within a month or so

Bond sales were about on the usual
scale yesterday several of these

securities being taken up when of
fered

Other trading was scattered and in small
volume including tbe type machines and
some small lots of the national banks
and trust companies at current prices ex
cept that the salty of National Saving
and Trust shares added a potat to the
high level set In the previous days trad

a meeting of the directors of the
National Capital Bank yesterday the va-
cancy in the presidents office caused by
the recent death of John Herrall was
filled by the election of Thomas W Smith
to that position Albert Carry of the
board of directors was elected vice presi-
dent In the place or Mr Smith has
held that position for many years
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SPRING FEVER
We again have reached the season

When the man who has to work
Feefe the pressure or temptation

To rip and play the shirk
Every spell of balmy weather

Sterns to weaken and confound
Aad suggests still more excuses

To get out and loaf around

Its a aateHty trying E

And its not a cause for wnafior
That he feels te shirk

It Ss not exactly sicfcaass
That were called upon to blame

But te what men call spring fever
And It gets there just the same

Find his dog and a man who has to work

Oft the man who s to worc
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FINANCIAL j

CAPITAL AKD SURPLUS i jso oa DEPOSITS OVER 6oooco x

MONEY

LOANE-
Dat

current rates of interest on District of
Columbia real estate and approved securities

The Foreign Exchange Dept-
Of this company furnishes Travelers Checks and Letters of
Credit available everywhere issues Drafts on cities
of the world buys and sells Foreign Exchange c

The Washington Loan
and Trust Company

JOHN JOY EDSON President

Corner Ninth and F Streets

At the Lowest
Rates of Interest

THIS Company is prepared to loan money
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Ua er U S Treaettrj S f ervic e

Financial
Success 1

Is far more often a case of H

saving than of brilliant ability p
Open a sayings account in s

this strong beak and keep
adding to it consistently and H

you will be surprised how H

soon it will grow to goodly H

proportions

Home Savings i
SL and Mass Ave H W
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The Safest Investments
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Swartzell Rheem
Hensey Co-

m MIX JMJLSI HOBTMWBmt

RAISIN DAY

How an Important CaUfwrmia I

by repreeentatlrec of the
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A mutton raisin primers cemtainina
recipes toetroctrre as to the vartoos pos
atble uses of raisins will be wedbroadcast and every business sari
California win be requested to help ob-

serve raisin day by introducing his
triads to ors of Californias chokes
products

April Is not to be the end et tiff
thing however for plans are already l
foot for publicity methods which Die
toward a more general appredatle er
the fruit of the raisin taadustry
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Manual Tral tMsr Scfceel Listen
to Address B J Seett

The boys of the Armstrons Manual
TrafaUns School
afternoon by Emmet J Scott executive
secretary of

one tof the to

He urged the boys to frame sad keep
high ideals of loyalty to themselves to

beginning of Tuskesjee and how their

cod by colored people
themselves sad how It was the of
Booker T Washington te go down Into
the center of the black belt and form
a school that would result m uttfaaafe
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good exercised by flu govern 1
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It Pays To Be
A DepositorI-
n the banking department of
this company Among tile
many advantages we offer k
the MATERIAL
of paying

3 Interest
Subject to check on mtimmtni
monthly U S gov-
ernment control every mod-
ern facility
C7S fe posse Sg yx np

United States
TrustCompany

H BJUDLCT DATUMOK PM
1485 G Street N W
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